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13-Recognition and derecognition
14- Measurement

15- Presentation and disclosure
16- OCl

17- 1AS 1 Presentation of Financial
Statements suggests

18- profit or loss

o
ACCA study support resources /
Written by a member of the Stra-
tegic Business Reporting examin-

ing team
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3- The objective of general-pur-

pose financial reporting

4- Qualitative characteristics of
useful financial information

5- International Accounting
Standard (1AS®) 37 Provisions,
Contingent Liabilities and Contin-
gent Assets

6-Financial statements and the
reporting entity

7- The elements of financial
statements

8- present obligation

9- expected economic benefits
10- expected outflow of econom-
ic benefits

11- potential to require the enti-
ty to transfer economic resources
12- IAS 38 Intangible Assets high-

lights that for development costs
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1-The Conceptual Framework
2-International Accounting Stand-

ards Board
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